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BACKGROUND INFORMATION • The 2005 General Assembly enacted HF 875 (FY 2006 Infrastructure Appropriations Act) that created 
the Honey Creek Premier Destination Park Authority and the Honey Creek Premier Destination Park 
Bond Fund.  The Authority was authorized to issue up to $28.0 million in bonds for the development and 
expansion of the Honey Creek Destination Park located near Lake Rathbun.  The bonds will be repaid 
from the revenue generated by the operations at the Destination Park.   

TECHNICAL CORRECTION • This Bill makes a technical correction that allows the Honey Creek Destination Park Authority to issue 
bonds that will have net proceeds of $28.0 million.  The original legislation allowed issuance of bonds 
with gross proceeds of $28.0 million.   

FISCAL IMPACT • The Department of Natural Resources estimates $36.7 million in bonds will be issued to obtain the net 
proceeds of $28.0 million. 

EFFECTIVE DATE • The Bill takes effect upon enactment. 

 


